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PSAK 16 is the accounting standard that prescribes the accounting treatments for fixed 

assets. The PSAK 16 Amendments were ratified in 2021 and became effective starting 

January 1, 2023. The Amendments clarify the testing definition and require the 

proceeds generated while testing an asset to be recorded in profit and loss. This research 

is about the simulation of PSAK 16 Amendments in 2023 at PT X, a heavy equipment 

dealer based in Jakarta, Indonesia. 

Primary data will be used and analyzed with a t-test in this research. The results show 

that the implementation of PSAK 16 Amendments does not significantly impact PT X’s 

financial statements for the year 2022, which are the Statement of Financial Position, 

Income Statement, and Statement of Cash Flows.   
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