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Appendix 1. Descriptive Statistics Daily 

 

Appendix 2. Descriptive Statistics Monthly 

 

 

Appendix 3. Multicollinearity Test Daily 

 

 

Appendix 4. Multicollinearity Test Monthly 

Correlation

BTC ETH XRP LTC
BTC  1.000000  0.648271  0.340909 -0.004263
ETH  0.648271  1.000000  0.371319  0.016677
XRP  0.340909  0.371319  1.000000 -0.020348
LTC -0.004263  0.016677 -0.020348  1.000000

Correlation

BTC ETH XRP LTC
BTC 1 0.512727155 0.336455368 0.650384993
ETH 0.512727155 1 0.613448117 0.682343830
XRP 0.336455368 0.613448117 1 0.725109593
LTC 0.650384993 0.682343830 0.725109593 1
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Appendix 5. Bitcoin Stationary Test Daily 

 

Appendix 6. Ethereum Stationary Test Daily 
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Appendix 7. Ripple Stationary Test Daily 

 

 

Appendix 8. Litecoin Stationary Test Daily 

 



THE EFFECT OF CALENDAR TURNING POINTS      Page 73 of 81 
IN THE CRYPTOCURRENCY MARKET  

 Alisha Aozora 
 

 

Appendix 9. Bitcoin Stationary Test Monthly 

 

Appendix 10. Ethereum Stationary Test Monthly 
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Appendix 11. Ripple Stationary Test Monthly 

 

Appendix 12. Litecoin Stationary Test Monthly 
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Appendix 13. Bitcoin Day of The Week Effect Dummy Regression 

 

Appendix 14. Ethereum Day of The Week Effect Dummy Regression 

 

Appendix 15. Ripple Day of The Week Effect Dummy Regression 
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Appendix 16. Litecoin Day of The Week Effect Dummy Regression 

 

Appendix 17. Bitcoin Month of The Year Effect Dummy Regression 
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Appendix 18. Ethereum Month of The Year Effect Dummy Regression 

 

Appendix 19. Ripple Month of The Year Effect Dummy Regression 
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Appendix 20. Litecoin Month of The Year Effect Dummy Regression 

 

Appendix 21. Bitcoin Turn of The Year Effect Dummy Regression 

 

Appendix 22. Ethereum Turn of The Year Effect Dummy Regression 
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Appendix 23. Ripple Turn of The Year Effect Dummy Regression 

 

Appendix 24. Litecoin Turn of The Year Effect Dummy Regression 
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