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APPENDICES

APPENDIX A: Normality Test

Tests of Normality

Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
CR before .130 21 .200" 941 21 231
CR after 321 21 .000 748 21 .000

Tests of Normality

Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
DER before 245 21 002 816 21 .001
DER after .139 21 .200" .921 21 .092

Tests of Normality

Kolmogorov-Smirnov@ Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
TATO before .160 21 .169 .918 21 .078
TATO after .164 21 .146 .876 21 .012

Tests of Normality

Kolmogorov-Smirnov@ Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
ROE Before .289 21 .000 .636 21 .000
ROE AFTER 157 21 .188 .925 21 .109

Tests of Normality

Kolmogorov-Smirnov@ Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
ROA before .204 21 .022 .801 21 .001
ROA AFTER .209 21 .017 .888 21 .021
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Tests of Normality
Kolmogorov-Smirnov@ Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
NPM Before .302 21 .000 711 21 .000
NPM BEFORE 332 21 .000 .675 21 .000
Tests of Normality
Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
Q before .253 21 .001 .780 21 .000
Q after .249 21 .001 .607 21 .000
APPENDIX B: Wilcoxon Signed Rank Test
Descriptive Statistics
N Mean Std. Deviation Minimum Maximum
CR before 21 2.0376 1.07886 .01 4.96
CR after 21 2.2833 1.62806 .88 6.86
Ranks
N Mean Rank ~ Sum of Ranks
CR after - CR before Negative Ranks 122 10.33 124.00
Positive Ranks gb 11.89 107.00
Ties 0c
Total 21

a. CR after < CR before
b. CR after > CR before
c. CR after = CR before

Test Statistics?

CR after - CR
before
z -.295P
Asymp. Sig. (2-tailed) .768

Sarah Saleh

Salem AL Zabidi



MERGERS AND ACQUISITIONS ON FINANCIAL PERFORMANCE AND EFFICIENCY:

EVIDENCE FROM NON-FINANCIAL COMPANIES LISTED IN INDONESIA STOCK EXCHANGE

Page 97 of 102

a. Wilcoxon Signed Ranks Test
b. Based on positive ranks.

Descriptive Statistics

N Mean Std. Deviation Minimum Maximum
DER before 21 .7833 .65236 .13 2.46
DER after 21 .8329 .60513 .08 2.10
Ranks
N Mean Rank Sum of Ranks
DER after - DER before Negative Ranks 102 9.40 94.00
Positive Ranks 10° 11.60 116.00
Ties 1c
Total 21
a. DER after < DER before
b. DER after > DER before
c. DER after = DER before
Test Statistics?
DER after - DER
before
z -.411°
Asymp. Sig. (2-tailed) .681
a. Wilcoxon Signed Ranks Test
b. Based on negative ranks.
Descriptive Statistics
N Mean Std. Deviation Minimum Maximum
TATO before 21 .8795 .62538 .09 2.63
TATO after 21 .8305 71741 .02 2.95
Ranks
N Mean Rank Sum of Ranks
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TATO after - TATO before  Negative Ranks 142 11.54
Positive Ranks 70 9.93
Ties 0Oc
Total 21

161.50
69.50

a. TATO after < TATO before
b. TATO after > TATO before
c. TATO after = TATO before

Test Statistics?

TATO after -

TATO before
Z -1.599°
Asymp. Sig. (2-tailed) .110

a. Wilcoxon Signed Ranks Test

b. Based on positive ranks.

Descriptive Statistics

N Mean Std. Deviation Minimum Maximum
ROE Before 21 .1900 .23858 00 1.09
ROE AFTER 21 .0914 .09855 -.06 .34
Ranks
N Mean Rank Sum of Ranks

ROE AFTER - ROE Before  Negative Ranks 158 10.93 164.00

Positive Ranks 5b 9.20 46.00

Ties 1c

Total 21

a. ROE AFTER < ROE Before
b. ROE AFTER > ROE Before
c. ROE AFTER = ROE Before

Test Statistics?

ROE AFTER -
ROE Before
z -2.206°
Asymp. Sig. (2-tailed) .027

a. Wilcoxon Signed Ranks Test
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b. Based on positive ranks.

Tests of Normality

Kolmogorov-Smirnov@ Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
ROA before .204 21 .022 .801 21 .001
ROA AFTER .209 21 .017 .888 21 .021

a. Lilliefors Significance Correction

Descriptive Statistics

N Mean Std. Deviation Minimum Maximum
ROA before 21 .1057 .10529 .01 .39
ROA AFTER 21 .0562 .05792 -.03 .18
Ranks
N Mean Rank Sum of Ranks

ROA AFTER - ROA before  Negative Ranks 162 | 11.10 166.50

_Positive Ranks _ 56 8.70 43.50

TESY i

Total 21

a. ROA AFTER < ROA before
b. ROA AFTER > ROA before
c. ROA AFTER = ROA before

Test Statistics?

ROA AFTER -
ROA before
z -2.300°P
Asymp. Sig. (2-tailed) .021

a. Wilcoxon Signed Ranks Test
b. Based on positive rank .

Descriptive Statistics

N Mean Std. Deviation Minimum Maximum
NPM Before 21 .2500 .31667 .00 .99
NPM BEFORE 21 .1100 .16149 -.05 .70
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Ranks
N Mean Rank Sum of Ranks
NPM BEFORE - NPM Before Negative Ranks 142 11.36 159.00
Positive Ranks 5b 6.20 31.00
Ties 2c
Total 21

a. NPM BEFORE < NPM Before
b. NPM BEFORE > NPM Before
c. NPM BEFORE = NPM Before

Test Statistics?

NPM BEFORE -

NPM Before
Z -2.578°
Asymp. Sig. (2-tailed) .010

a. Wilcoxon Signed Ranks Test

b. Based on positive ranks.

APPENDIX D Efficiency Scores Result from The DEA

DMU T_3 T2 T1 T+1 T+2 T+3

AALI 1 1 1 0.551716451 1 0.852291225
AUTO 0.693749261 0.779255048 0.617099627 0.5 0.541328036 0.777479517
CPIN 1 1 1 0.812732894 0.722115527 1
COWL 1 1 0.127906858 0.554323073 1 0.616318691
DSSA 0.401141738 0.430232066 0.337549288 0.370956085 0.49225992 0.874126368
ERAA 1 1 1 1 1 1
GEMS 0.621618655 0.502575444 0.217745565 0.416944764 0.831662678 0.853650763
GWSA 1 1 0.280256646 1 1 1
HRUM 0.311911347 1 0.464151474 0.464298884 0.185316566 0.186015262
INDY 0.266162431 0.314185782 1 0.680874093 0.358060825 0.434982481
ITMG 1 1 0.600618856 0.980392445 0.802504257 0.718935956
JPFA 0.837340767 1 0.791868673 0.839597615 0.87945649 0.103695705
KLBF 0.365722992 0.58902076 0.340904314 0.3 0.448923541 0.492449515
LSIP  0.508563273 0.828525056 0.527893397 0.538637693 0.367278194 0.403303676
KPIG 1 1 0.191357432 1 0.123024299 1

TKIM 0.517159905 0.624960065 0.398625233 0.150285339 0.394986077 0.512599028
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PLIN
SIMP
UNTR
BTEK
MAPI

1 0.233530822 0.183246976 0.554832673
1 0.7571603 0.572382273 0.303603634
1 0.197134457 1 0.328520572
1 1 1 1
0.77119236 0.589006845 0.306193197 0.680874093

0.281915152 0.373310992

1 1
1 1
1 1

0.965402057 0.620940135
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